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V*No ^dfcj Y"\ | Y*No J»lill £jj] &d$| £313111 | ^ujUa^jjiJI oULLu=JI flb^i 




i 



X 0 V Jj > ^aj) .^.j jLXq *\ , \ V 4_axL» ^Jj ^gil 10 4_Lq_uoILq ^.LsJI ^LUI j-Ll 4_Jj"^!l I ^ ^ I " *> t \ f c. dLI lo <i 

(^^-^ ^-^Ij " u ^^J^^ LS^^" 3 flJ \ I (Xl (JjJLAJ luJI ^LaJI ^ya (JjLoaJI ^j-ll ^_y^ L-Ulj (3^^ """"^ ^-^^ 

«Lq_lL») X Y 0 w > ^iLuaj CjI jaJI ia lu jILqj (-(J^O £ , A 0 4oifl.t) X Y V Jj ^jj ^iLuoJ lajLaJ c j a 

•(_>"• J * lt" •<_>"• J J^-^ 1 " ^ 0 O L° oLxi jlJI ia lujIaJ ^^-ls^l II ^ya ^j-^l LAjI (.(Jjj.j jl lie 1,^0 

^ojJI ^ pU* i!aa. ^jaaJI (5^1 <^ ob* '"^^ a' ^' ioLa-xj-oJI J;AxoLiG ^ ^3^-" j^'j^ f ^ a- 0 f^-jJI (_5-l£- 

SlljJIj ^l^ubJIj J^l^iJI £oJlj (EBITDA) pLaJc^lj d^(j~ n.^ilj Sl£>Jlj ^I^AJI Jji ^ojlj JL^I 

(> ^lUI oUllJI jU ,„l ^iba:! ^ . Jl jlJI X N \ 3 '/AXj'AW LuUi ^ ^> ^kl (EBIT) 
jjj-sj> jliLoJI S jli (jnoj J"iU». caj ^.Lk j-a-m ^Liu jl JjLLo) XV ♦ Jl XN 0 ^ jjj-sj> (JjLJI ^ JUJI ^.bJI 

4 iiio-^ II 6^>li J"^Li. (^ll^i^ll — lulaJI) 4_i j_i — LO*i!l ^1 j — ^ ( j- L ^*^' CujJ gtlj^a ^ljj ^jIloLa ^1 — lujI Jl ^jl La^s (X \ * 

XV ♦ j XV ♦ jjj-s < J\oMI j^jJIj jUUI f^ya 4-Jjl jl^) cLL-u (_gjJ (JxsLtiuJI JLotl ^j^^-aj Jl jtVilbj ^4i_>LuJI LoLfc jnif. 

.^jjJI jLua JjjiG J O^aLxjj ^-SjIaJI ( 2 > £- JUJI ^LsJI {jja jLUI ^fj-ll j>bjl (jjiGJ Ij-x^ Ijj J CjjjJ j5 ( Jljlll Jc 

4_» ^Lll cdjLuj 2^1-^ ^j^^j ^jl i^-^" jl 3^^" <_5^ j ' ^ ^ (jl-^ll £t^>^I ^^l- 10 2^l^^l 4_uUi-j^!l Lm^jJaj p^-jJI (J^- 

t Jl ^Ul Jx. 5 N £,Yj 6 N o,A jIaLoj Y * ^ *\ j Y * ^ o ^jj^sLjlJJ ^SjIa 4 j \j jj< jjaJI ^ Q mi JjIjj 

»>Uai j-<i)5-Q pl jl Jc. X N A j jiivj 4Ajjl3 JLa. j ^.bJI ill jlo djLo ^ in pi jl : "^l j — ^" ^■uojUl ^ jol rin 

j^)fL.a-i 4^j_ujJI lu I j3 ^Hj .X N V J jJju ^ llujJI ojlII j <I)^Q j X*\ J jjaj 2^^jl (_^»aJ 1 4_s ^Lqj^ j^IIaJI CiLcLlxiaJI 

J ig_>L«.u.<JI ol£ j -nil i^J^s o Lj Lu^j^lJ I c^l U5 1 s N V,o JjLLo S^c, \ o ? A jIjo qj Y ♦ \ o ^LsJJ ^jlo 2 « j 

^.Ls-Ll jILqJI ^b j"^l ^-^.l j3 Jb" ^.1 ^ in \ tdl j j bxJb. 4^_>bu.aJI ol£ j « m 1 1 S j-^i \ V , ♦ j S j-^a \~\,A 4j MibJI ^1 j^u^!l ^ 
<b\A ^j- 0 SjjLLaJJ 4_oj^Lo ^>J^I Ijba o^g 4nuU (J.af. ^jii'n 3tJ Y ♦ N *\ ^.bJI ^bjl ^jl j >" * s j itilJ j ^-C-^jJ L» . Y ♦ N 0 

Sj-o N 1 ,V JjLLq N 1 , Y jIjJLoj Y ♦ N *\ ^,1 a_Ll jl« 4 \ j jj^cu 4^ j <iJI lu Jjl j3 ^Ij < Y ♦ N *\ ^.bJ bjl j-i jo" 1 (JLa j 

6 j-q N i , ^ j Sj-q\0,0 jIjq f, ^ 4^ mbJI (jlj^u^l J 4-g_il ,naJI cJS. j ( m 1 1 ^JjJLluJI ^ >jl o t^gjlJI Caleb lqJI c^l I 

( J j^alxuj iY ♦ N 0 jbJI ^-JjJI g^bj ^"^Lcl Jaj i^^ajJI Jr. . J^'S ^ a ' »0~ b jjij baJLc. 4^_»biuJI CjI^j-luJJ 

. p, (j mil • (JU.J N N V d r\ \ 0 \ ( a ... /\ ^Jl ill ^--Q "pI^_lu" 4 > ' a^J 1 1 

^—ui^UI idJjjt mil 4ajjJ«JI d< I o ol) ^ j^O Violl jliu^JI jLc jt ro Jx. jolt oil ^aIII j^. ( _ 5 I( tf QlM 

SjjI Jl 4^ j^iJI djbu - ij.xubuS!! olcbjuaJJ 4^Jj^ mil 4^ j ^ll jjIju '.a Q oJI ^Lijl j*^ jiLaJI (J^J (jl c^J^I 
jb\J Sj-uSi j 6Jj Jja. j jl — lo-q J^- Jj i^i a. II (_u«_loJI <ol <(^y^ J — "dl CiL jLoj^ j^lxll ^Q=^i ^ j — ij^JI j — alii 

4^ j luJI AjiJS luj ji Qj^. .^.11 jbUI 4a^J 4jl-s ^11 CjI jJ-S-ll Ji- jSlI Jfi. luj ^UJI j-alll ^1 J-»-aj ^^^1 

lo . o " .4_l=». jLi-j 4_i3l j CjI j jbx, j > fl 1 d »l >; .7.~ll oblajJI J S j^sJI S j II 4->Jo!ill CjLflijlllj JbJI b>>j^ j^a 6^5 
J l _ya jiJI ^j-a b>> 4 \ < \\jyH\ SJaIaJI CjWJI J (_gj ^ i^ill jbVJI Jl^a. J 4-ajLflJI jiJI 5 jb^l <_>u jjJ i4_jbVJI 
.libbu ^ ^l_fljj*i! j-flbi. 4-tllLo-i (j^o^J jjl t j^-'Q-> '_' ' ^ ' (4-> J ^a-a-LuJI 4_i_>^-S_ll 4^Lla.aJlj ^jjjLaJI 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



